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Why Is There HOPE?

First the good news, then the bad news, and then some more good
news. The good news is that the economy is still fixable. The real solutions
to our problems are actually quite simple. Many knowledgeable econo-
mists have tried-and-true alternatives that will get us out of the fiscal mess
we are in. The bad news is that the government really isn't interested in
fixing things. In fact, our leaders are bent on destroying the power of the
government and maybe even the country. The economic policies they are
implementing will actually make things worse. The other good news, how-
ever, is that once enough Canadians realize what is going on, we will be
able to stop them democratically and begin implementing the real solu-
tions that will save us. As more and more people experience, first-hand,
the pain and insecurity of the current recession, many serious and mean-
ingful questions are beginning to be asked about the true purpose of soci-
ety. In tough economic times, people become more willing to consider

This old house called Canada is heaving. The foundatioma®/ ways of thinking and doing things. When times are good, people re-
cracked, the corner posts are rotting and the hole in the roof keggs complacent and inertia carries us into the future. Discontent, how-
getting bigger and bigger. As the structure continues to detegir, is the catalyst of change. Itis the power of critical, independent think-
rate, we run around frantically picking up the falling pieces angd to change the will of an awakened public that is the reason for hope.
attempt to nail them back on. But the pieces are punky and the
old bent nails we are using can no longer hold it all together. HOPE magazine was created specifically to increase the public's
Even when we splurge and add a bit of new siding, it doesn't lasljareness and understanding of the real issues and solutions to our coun-
much. There’s just not enough strength left in the old timb&¥ss problems. Using the everyday language of average people, HOPE
anymore. will guide its readers, through the doom and gloom and political double-

talk, to a fresh vision of a sane society which values the potential, and

| fear this is an apt analogy to describe the governmergwards the contributions, of all Canadians equally. HOPE will debunk the
current attempts to rebuild our economy. Too few new ideasmayghs that the mainstream media and the government spin doctors have a
available to aid in the reconstruction and the underlying econowvaisted interest in perpetuating and will highlight the research and recom-
framework is so structurally unsound that neither any new ormendations of hundreds of individuals and organizations that are working
cycled ideas can possibly save this old country/house and rtigédessly, in spite of the odds, to make Canada a better place to live. The
it liveable again. Clearly we need to begin designing a new straed solutions to our problems would result in a strong vibrant economy
ture, built on a modern, solid, debt-free foundation, using strevith full employment, no government debt, low taxes, a high standard of
cooperative timber, which is grand enough to house all of lining, increased leisure time and a healthy sustainable environment. Such
children so that they can live together in warmth and comfort andgorld is possible, once enough of the public becomes aware of the way
fully develop their natural potential. to get there.

HOPE is published six times a year by Don Findlay, an independent
researcher living in Kingston. Recognizing the need to demonstrate new,
more cooperative ways of doing things led to the decision not to charge a
fixed price for this magazine. HOPE now relies entirely on the wisdom
and generosity of its readers for its survival. HQRIStsyou, the reader,
to judge the value of this publication for yourself. If you feel that it makes
an important contribution to society and you wish to help it to continue
and grow, then please send a donation to the address below. If you wish to
sponsor the printing of additional copies of HOPE, its current short-run
printing costs are about $30 per 100. If you ask for it, a credit in your name
will be printed in the run that you sponsor. All of the time and labor that is
expended in producing HOPE is volunteered. Please feel free to photo-
copy or reproduce this magazine electronically. HOPEfully, it will soon be
available on the Internet. Letters to the editor, opinion pieces and local
good-news stories are welcome and should be addressed to:

There is a frequency that passes through us all,
that is both a part of us and part of something
timeless and supreme.

Though incomprehensible, its influence can be felt.

Like a magnet, it can redirect our will and energy
and bend the earthly towards the infinite.

Though collecting no physical matter for itself,
it can realign all worldly things,
in celebration of its passing.

Unconcerned with ownership, its effect is to sharg.
As a spark ignites an inferno,

kindness, when amplified by action,
releases potential kindness, for even greater actign.
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Dr. M. M. Coady and the Antigonish Movement

taken from a brief prepared by the Extension Department oh$nt is built is contained in six principles. The first of thestés
Francis Xavier University, Antigonish, NS, which was submittedbtomacy of the individual. This principle is based on both religious
the Royal Commission on Taxation of Cooperatives, 1945 and demaocratic teaching: religion emphasizes the dignity of man, cre-
ated in the image and likeness of God; democracy stresses the value
Long before the economic convulsions of the nineteen-thiraéshe individual and the development of individual capacities as the
shocked Canadians into the realization that something was radieaityof social organization.
wrong vith the economic systema)number of people in Eastern Nova
Scotia had interested themselves in a possible program which would The primacy of the individual gives rise to the second principle
improve living conditions in this country. Some of these people wiratsocial reform must come through educationSocial progress in
professors at the University, others were agricultural workers, andattiemocracy must come through the actions of the citizens; it can
ers pastors of rural parishes. The founders of the Antigonish M@rdy come if there is an improvement in the quality of the people
ment had not been deluded by the prosperity of '28 nor had thethémselves. That improvement, in turn can come only through educa-
wait for the depression of '29 to become dissatisfied with the oldtmrm.
der. For decades before this the farmers and fisherman of Eastern
Canada had endured great depression. There were a few notable peri-The third principle is thaducation must begin with the eco-
ods in which they had fairly good times, but in the main the old ondemic. In the first place, the people are most keenly interested in all
meant poverty and misery for thousands of them. concerned with economic needs; and it is good technique to suit the
educational effort to the most intimate interests of the individual or
The lot of the industrial worker was not much better. In bogmoup. Moreover, economic reform is the most immediate necessity,
times, especially during the last war, the industrial towns pulsated Witbause the economic problems of the world are the most pressing.
life, but in between they suffered an economic blackout and becéats®, they control the scope of the discussion and define the bounda-
ghost-towns where no real human happiness could flourish. Inr@geof what is practical or possible in all other problems)
fifty-year period Eastern Canada lost four hundred and fifty thousand
of its people to other parts of America. This acted like a pernicious The fourth principle of the Antigonish Movement is thdtica-
anemia on hundreds of communitiér the people of Eastern tion must be through group action Group action is natural because
Canada it was not a question of one depression; it was a questioman is a social being. Not only is man commonly organized into groups,
of a whole series of depressions, of dark days when men lived ibut his problems are usually group problems. Any effective adult edu-
insecurity and fear, unable to concern themselves with anythingcation program must, therefore, fit into this basic group organization
but the grim struggle to keep body and soul together. of society. Moreover, group action is essential to success under mod-
ern conditions; you cannot get results in business or civic affairs with-
The solution, some thought, lay in bringing the people to the organization.
University for the benefits of better education and they began to ex-
periment with what was known as “The People’s School”. Groups of The fifth principle is thaeffective social reform involves fun-
people with varying educational backgrounds were brought to the ademental changes in social and economic institutiont is neces-
pus for a period of six weeks and given instruction in various fieldsaify to face the fact that real reform will necessitate strong measures
knowledge. The response showed that the people were anxiousfarfthnge which may prove unpopular in certain quarters.
able to learn, but the experiment was discontinued after four years
because, in addition to the fact that such a system of adult education The final principle is thathe ultimate objective of the move-
was beset with difficulties, it was recognized that only a small peent is a full and abundant life for everyone in the community
centage could be reached in this manner alone and that the beneitsoabomic co-operation is the first step, but only the first, towards a
the University should be brought to the people rather than havestiogety which will permit every individual to develop to the utmost
people come to the institution for instruction. limit of his capacities.

Page 2

The second stage in the development of the movement came Travelling throughout Nova Scotia to the mines, the fishing
with a series of Rural Conferences which later became Rural anavharfs and the lumber camps, Moses M. Coady took adult education
dustrial Conferences, attended by leaders in all walks of life who werhe people. Finding illiteracy rates as high as 75% in some areas,
anxious to inquire into the economic difficulties of the people of Navaady began by organizing kitchen table study and discussion groups
Scotia. Out of their discussions came the convictiorettha¢ation of and by teaching reading and writing. One of his strategies was to
the type which would reach out and operate in the lives of theidentify the “natural leaders” in the community and to teach them to
great majority of the people must be the first step to reform and coordinate and expand local initiatives. Each study group was en-
social improvement To organize that educational program and dmuraged to list their most pressing economic needs. Specific tasks
velop the necessary techniques, the Extension Department was satdsolutions would then be defined and co-operative strategies to

achieve them would be developed. Education and growth was viewed

The essence of the philosophy on which the Antigonish Mogs-a continuing process and each success was considered to be a new
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Dare We Have Democracy?

It is not that we lack the ability to envision the collective bepreneurs ever move up into the ruling elite. Without economic de-
efits of living in a truly just and democratic society which preventsmscracy, political or social democracy is impossible. Without land or
from achieving such a state. Rather, it is our fear that, individualygources, a citizen must remain dependent on others for his survival
our standard of living might suffer which holds us back. Our curréite is lucky enough to find employment, then he becomes dependen
economic system perpetuates a contrived scarcity of money andipm the generosity of his employer for his survival. If unemployed,
portunity which controls us by creating fear and insecurity. Also, beris forced to become dependent upon the compassion of the stat
tax system has trained us to be suspicious about how much we v&intzk the industrial revolution, machines and technology have beer
have to give up so that others could be better off. reducing the number of people that are required to produce the good

and services that “the markets” value. Rather than saving us, produc

It is not that most people by nature are evil, or greedy. Sutliy increases are destroying us. Producing more goods, while spend
none but a few derive pleasure from seeing others suffer. Most wioiiess on labour, only increases the concentration of wealth and ne
ers, however, are struggling themselves in order to maintain a dexessitates further consumer borrowing. In all of the industrialized na-
current standard of living while trying to save for an uncertain futuiens, the number of jobless and part-time workers is growing. At the
To ask those who are barely surviving to risk their family’s well-beisgme time, governments have been dismantling the support system
by paying higher taxes to help the poor is naive. It is the will to ghet had been put in place to sustain those who the markets cast asid
vive, not greed, that makes such a request unrealistic. To win theRuigisably the greatest fear of those still working is that one day they
port of the public, any plan to reform the system must clearly denton-might lose their jobs and, being unable to replace them, become
strate that it does not require the average worker to “make do dégpendent on the state for their survival.
less” in order to succeed. A blueprint for change that ensures the eco-
nomic stability of the public during the transition to a more just soci- The building blocks of justice and peace are adult education,
ety would, quite likely, be widely supported. monetary reform and co-operative action. Political democracy is not

possible without economic democracy and economic democracy is

The key to building public confidence and support for soamt possible in our debt-based monetary system. Without devising ¢
change is adult education. The public needs a much broader ubdéer way to distribute the bounty of our collective endeavours, eco-
standing of how the monetary system has enslaved them. All scanoityic rationalizations will continue to displace ethical and spiritual
of goods and services, all unmet need, can be traced directly to a ghiortiples until our planet's environment is exhausted.
age of money. That the distribution of money in society is highly po-
larized between the “haves” and the “have-nots” has been widely dis-
cussed. What has not been addressed sufficiently, however, are the
actual mechanisms and beliefs that have created this imbalance. Once
the public fully comprehends how the monetary system is robbing
them of their present and their future, they will gain the confidence
that it takes to jump from a sinking ship into the only lifeboat that can
save them.
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When a human being,
who is not physically unable,
nor lacking any normal mental capacities,

comes face-to-face with an opportunity
that will improve his material comfort
and enrich the emotional and spiritual

A few hundred years ago, when trading channels began to be
aspects of his life immeasurably,

organized in this country, a few shrewd traders excelled in establish-
ing distribution systems which allowed them to profit from control-
ling the availability of the bounty of the land. Receiving more money
than was required to maintain their personal lifestyle, these traders
reinvested their capital to acquire even more property and resources.
In addition, they made loans to their suppliers and customers who
failed to negotiate enough from their trades to earn a decent living.
Now dependent on the loans from their distributors, the producers
(trappers, farmers, fishermen, etc.) lost even more of their power to
negotiate fair prices. Not only did the profit margins of the distribu-
torsrise, but as lenders they now also collected interest payments from
the producers. As they continued buying land, resources and the means
of production and distribution, the power of these traders and lenders
grew enormously.

feels threatened by such an opportunity,
and strikes out against it in fear,

with irrational prejudice

and inherited myths and phantoms,

then truly the oppression of humanity
is nearly complete.

Woe to the world in which hope
has become the demon,

a delusional intruder of order,

a traitor to despair.

For once mankind loses
the desire to be free,

Today there is little left of the free-market economic system )
then truly hopaés lost forever.

that democracy was based upon. The ownership of capital, property
and resources is so highly concentrated that very few outside entre-
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Fluctuations In Individual Income Under New Monetary System

Hour Base Curr ently Shorter Work-year
Total Population 30 million 30 million
Standard Work-year 2,000 hours 1,500 hours
Total Hour Base 60,000 million hours 45,000 million hours

Wealth Distribution

National Net Assets 2,400,000 million $ 2,400,000 million $

Share per Person (Annual Income) 80,000 $ each 80,000 $ each

Average Value of Labor 40.00 $ per hr. 53.33 $ per hr.
Hour Base Growth in Assets Growth in Population

Total Population 30 million 40 million

Standard Work-year 2,000 hours 2,000 hours

Total Hour Base 60,000 million hours 80,000 million hours

Wealth Distribution

National Net Assets 2,550,000 million $ 2,400,000 million $
Share per Person (Annual Income) 85,000 $ each 60,000 $ each
Average Value of Labor 42.50 $ per hr. 30.00 $ per hr.

BENEFITS OF NEWMONETARY SYSTEM

1 Recognizes that eadtuman beindhas abirthright to benefit fromthe development of the earth's resources

2 Permits every citizen to live with freedom and dignity and to enjoy a reasonable standard of living

3 Encourages society to cooperate to maximize the value of its human and natural resources
As society’s Asset Base of well-managed resources and durable, high-quality goods grows,
so too does the wealth and security of each and every citizen (see Growth in Assets Block)

4 Encourages society to invest in education and human development so that all of its citizens
can maximize their natural potential and make the greatest possible contribution to society

5 Encourages society’s withdrawl from the vicious cycle of over-work/over-produce/over-consume.
Allows a shorter work week to be implemented without lowering individual income or wealth
(see Shorter Work-year Block). Once we stop working ourselves to death, we can begin to focus
on the creative and spiritual aspects of life and learn to enjoy our time off.

6 Demonstrates to people that excessive population growth has serious negative implications
for society by affecting their individual incomes directly (see Growth in Population Block)

7 Eliminates the causes of stress, poverty, violence and crime and increases the health, safety,
longevity and quality of life of all citizens.

8 Eliminates inflation’s power to erode real income by anchoring the total money supphbagset
base. Such a shift would enable society to finally monetize the value of some of its most important,
yet previously intangible, collective assets such as education, good health and a clean environment.

Immense power and despotic economic domination is concentrated in the hands of a few. ... This power becomes particula
ible when exercised by those who, because they hold and control money, are able also to govern credit and determimg,iferal
that reason supplying, so to speak, the lifeblood to the entire economic body, and grasping, as it were, in their hgrstsuthaf |
production, so that no one dare breathe against their will. ...Free competition is dead; economic dictatorship has taken thel
whole economic life has become hard, cruel and relentless in a ghastly meBspe Pius XI, Quadragesimo Anno Encyclical, 19

rly irresist
otme
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beginning rather than an end. Four main fields of co-operative actadtion. Co-operation is eminently fitted to do this. Right here in
ties were identified and pursued: (1) merchandising; (2) credit; {8aritime Canada, French and English, Protestant and Catholic, and
processing and marketing; and (4) services. adherents of all political parties are today working together in huge
numbers to carry on in a friendly way the business activities of their
(1) merchandising at the end of 1943, there were sixty retdives.
co-operative stores in Nova Scotia with a membership of over 12,000.
Their total volume of business was over $4,000,00&r&)it: at the Perhaps Coady's most eloquent expression of the benefits of
beginning of 1944, seventy thousand people in the Maritimes belorgedperation was quoted in a book by Alexander F. Laidlaw, enti-
to four hundred credit unions with assets of $4,250,000. In their flext “The Man From Margaree”:
eleven years, these credit unions loaned over $13,000,000 to their
members. In Nova Scotia alone, the loans amounted to $8,000,000; The promoters of the Antigonish Movement were certain of
and it is significant that this loan business was carried on with a tagspoints. They had a clear-cut idea of their objective, and they
of only $1400. (3processing and marketing in 1944, a number ofknew that this objective was to be reached through some scheme of
co-operative groups, owning their own lobster plants, were doingdnlt education. The objective was to give life to the people of the
annual business of over $1,500,000 and at that time they werétméime Provinces. This meant a better economic status, more cul-
biggest producers of lobsters in the world. The co-operative poulirg and greater spiritualiti;meant giving the people equality of
pools in Nova Scotia, developed by the Department of Agriculteportunity to achieve the realization of all their possibilities
began with 9,437 Ibs. in 1934 and marketed over 900,000 Ibs. in 1®4dugh voluntary action in a democratic society.
Between 1934 and 1944 the two top grades, A and B, increased from
58% to over 90%, and the price rose from the lowest to the highest in ...this is only the beginning. We have no desire to remain at
Canada. (4pervices by 1944, six groups of industrial workers ithe beginning, to create a nation of mere shopkeepers, whose
Nova Scotia had completed housing projects and a seventh prifjeaghts run only to groceries and to dividends. We want our men
had already begun. Other groups interested in housing co-operatiMesk into the sun and into the depths of the sea. We want them to
were in the study-club stage. explore the hearts of flowers and the hearts of their fellow men. We
want them to live, to love, to play and pray with all their being. We
As the following 1945 passages reveal, Moses Coady belisvaat them to be men, whole men, eager to explore all the avenues
that co-operation is the very essence of democracy: of life and to attain perfection in all their faculties. We want for
them the capacity to enjoy all that a generous God and creative men
A hundred and fifty years ago political democracy was the gteate placed at their disposal. We desire above all that they will dis-
aim of the people. It was thought that, if men were masters indteer and develop their own capacities for creation. It is good to
political realm, all would be well. Experience in this regard has begepreciate; it is godlike to create.
disappointing, particularly since the advent of technology, the con-
centration of wealth, and the powerful growth of financial groups. The second world war changed the economic conditions in
Owing to the intimate connection between economic control and@anada. Huge amounts of government spending during the war had
litical participation, political freedom is to a large extent nullified thelped industrialize Canada and unemployment had been nearly
day. Domination in the economic field has meant control over ¢timinated. The post-war boom bolstered a spirit of individualism,
other fields of social activity. Those who control the financial pracdependence and self-reliance. Most citizens bought into the myth
esses of the nation will also rule the political state. Thus if the pedme unlimited upward mobility was possible for anyone who was
want equality of opportunity and full participation in the democragirepared to work long and hard enough for one of the new indus-
society they must improve their economic status. They must develapdynamo corporations that were now gobbling up their smaller
themselves intellectually and acquire economic prestige in the aoiypetitors in the marketplace. Co-operation was out, competition
way open to them - group action or co-operation. If democracy iwés in. No one then could have imagined that history would so
endure and grow to fulness, people of all classes must realizeqgthickly begin to repeat itself all over again ...except perhaps for
fundamental truth. Dr. Coady. In 1954, just five years before his death, he wrote:

and that co-operation is a force for unity and brotherhood: During the past two centuries on this continent the general
emphasis has been placed on material progress. In the feverish pur-
Another great spiritual value of co-operation is that it gives that of this goal, a comparatively few clever and sometimes unscru-
people of the nation a sense of togetherness. It gives unity of thgugbus men have acquired immense wealth and power. Great masses
and action. This is particularly important for Canada. We are a moghithe people, meanwhile, are being gradually herded into a
of peoples. We have many religious creeds. This diversity might pasleterian existence. Many have already accepted it as their por-
ily be an obstacle to our progress. Religious and racial bigotry may. To this end, indeed, they are often deceived into believing that
divert us from our true goal and dissipate our energies. Canada nthexg who exploit them are their protectors. Even those who know
above everything else, a new synthesis. We need new and largethleyeal situation and who are in positions of leadership are afraid to
alties. We need an over-all philosophy that will unite us in comnspeak out against oppression lest they antagonize the oppressors.
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A New Monetary System For Canada

As the twentieth century draws to a close, unemployment thraatt a guaranteed annual income can be distributed to each and every

ens to destroy civil society. Facing shrinking tax revenues and higftemen. Once freed from having to depend on the profit-driven mar-
social program costs, heavily indebted governments cut their supggpiace for income, citizens will be able to choose for themselves
of the economically marginalized and gut labour laws and envirahich work activities they wish to support by contributing their time,
mental regulations, hoping to attract new corporate investment. &hergy and talent to the project. To save our planet, every man, woman
fortunately however, most new investment now occurs through emd child must realize that we must work cooperatively to conserve

porate mergers and takeovers. “Excess” productive capacity is redanddhare resources, reduce personal consumption and eliminate waste
and even more people lose their jobs. While society frets over hoantb planned obsolescence. We must cultivate pure science and sever

sustain itself economically in the short term, the much more seritiapplication from the profit motive. We must extend the scientific
long term threat of global environmental exhaustion is almost conethod into the field of economics and humbly recognize and ac-
pletely ignored. Clearly a radical change in our thinking is requirkdowledge the limits of our wisdom and resources. If we dally, argu-
We must re-invent society completely. ing about whether or not such drastic economic changes are really
necessary, it will be too late to save the planet. We must move quickly
Before we can deal with our environmental problems, we maesyond the political and economic issues, to the ecological and social
first stabilize our economic crisis. It should be obvious now to anypnablems which threaten our very survival.
who examines global employment statistics that employment is no
longer an effective mechanism to distribute income. Two-thirds of the As our current debt-based monetary system continues to crum-
world’s population is either out of work or working at poverty-levele, we need to start thinking seriously about how a better system to
wages, while the top 10% of income earners derive most of theireplace it might operate. Without developing a vision now of the kind
come from investment and interest dividends, not their own persohabciety that we want to build, we will be left to toss about in the
labour. In addition, much of the most important work in society sydiitical chaos that the coming global financial crisis will trigger. Be-
as raising children, caring for the sick and aged or helping the poaris a radical, yet practical, idea for an entirely new monetary sys-
and disadvantaged has little market value and therefore is eithertem- It is a suggestion put forward to stir the imagination and to en-
wage or unpaid, volunteer work. Projections for the future are eseurage people to break through the barriers of conventional thinking
bleaker. As computer technology is more fully integrated into the sand to rely on their own creative instincts to define the possibilities.
ice sector in areas such as banking, communications and retailing,
massive new job displacement will occur. As corporate ownership of If we subtract the total dollar value of all of the debts and liabili-
the world’s resources becomes increasingly concentrated, fewetiaadf everyone in Canada, (individuals, corporations, governments
fewer alternative cultures or independent, cooperative societies.wilveryone) from the total value of our country’s collective assets
be possible. The earth will be overrun by one great global monocultimeluding buildings, roads, utilities, etc.) the current book value of
With all of humanity’s eggs in one soulless basket, pale and mindligsremaining real assets (society’s net asset value) is about 2.4 tril-
we will follow our economic dictators into the environmental abydgn dollars. Then, if we divide that value by the total population of
Canada (which is currently about 30 million people), the figure that
For decades we have been ignoring the environmental degradasbtain, $80,000, is the individual share of Canada’s wealth that
tion of our planet. Rainforest depletion, topsoil destruction, watsaieh and every citizen (man, woman and child) would be entitled to if
table reduction, ozone layer depletion, greenhouse gas and watewpadivided up society’s total net assets evenly. To make the concept
lution. Good Lord how long can we continue? The earth’s explodaagier to grasp, imagine that Canada is one big corporation whose
population will soon demand more than our dwindling resource balsreholders (every Canadian citizen) all own just one share each worth
can supply. Too little arable land, too little clean water, too little cod80,000.
mon sense. Who has the right to destroy the earth? What possible
atonement could there be for making the planet uninhabitable? All Now suppose that, instead of allowing the Bank of Canada to
you God-fearing Christians, how will you possibly justify your faigrbitrarily decide how much money is “enough” for Canadians, we

ure to act to save humanity? How will you look your children or grasdnply monetized our entire net asset base each year and sent every

children in the eye and ask for their forgiveness? citizen an equal portion of Canada’s wealth in monthly installments.

All of the money that each person received would only be good for a
It's not too late, yet, but time is running out. We must get pgséar. After that it would be worth nothing. Every year, Canada’s new

the economic debate quickly. Our monetary system needs to be oetasset value would be calculated and another equal share of it would

pletely overhauled so that income can be de-linked from employnbendistributed to each and every Canadian as income. If the value of
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Canada’s net assets had increased during the year, then each cizgéend payments. Management could still earn performance bonuse
would receive more than they did the year before. If the value of Célm@sed on real asset creation) to raise their currentincomes well abov
da’s asset base had decreased during the year, then each citizentiveuldtional average, but all Canadians would benefit from the ac-
receive less than they did in the previous year. Never again wouléd wealth of Canada. The distinction between the public and pri-
there be a need for debt as everyone would have sufficient incommatesectors would disappear without destroying the free-market dis-
live comfortably. The government would retain a portion of the arbution system, the incentives for entrepenurial achievement or the
nual money supply to fund its own operations and all taxation wduégdom of choice of the individual. Free education and open skills
be eliminated. Having no salaries, taxes or interest costs, businessagetitions would ensure that those with the greatest natural ability
could use their revenues to finance growth and expansion. Inteagst-drive would obtain the positions of greatest responsibility in soci-
free installment programs with suppliers would replace the credit fuatg- Finally, creativity and intelligence would be more important than
tion of the banks. money and politics in determining success. In the new system, rathe
than approaching international markets with cap-in-hand, Canada coulc
No one would be forced to work in order to receive their gtevelop its foreign trade from a position of strength, on the basis of
come. It would be guaranteed to all, for their entire life. No one wowltht its exports were really worth.
need to save for their retirement or to protect their families from a loss
of income due to unemployment. In fact, saving would be useless But if everyone, all at once, decided to use their newly acquired
since at the end of each year any money saved would become weethlth to buy a new car, for example, wouldn't this cause inflation?
less. Without thinking, many people will immediately say that if e government would still be able to adjust the total amount of money
one had to work to earn a living, then everyone would simply stogirculation by increasing or decreasing its own level of spending.
working. Initially, this might occur briefly. But ask anyone who hasflation, however, would be meaningless in this society. If prices rose,
been unemployed for more than a month or two if they would not titke value of our national assets would rise by an equal measure. Ac
to work again. Most will tell you that staying home and doing nothicgydingly, everyone’s income share of our assets would rise too, can:
is driving them crazy. People need creative work. They need thesliing out any of the adverse effects that are normally associated witt
cial interaction and stimulation that only work can provide. They négthtion. More likely, rather than prices rising, resources would sim-
to feel that they are making a contribution to society. Work gives ifg be reallocated to meet the growing demand. People tired of wait-
meaning and provides the continuity and stability that most peapdefor the delivery of their new car would simply “volunteer” their
desire. time to help unplug the bottleneck. The availability of labour rather
than the availability of capital would determine what goods are pro-
However, even if up to half of the workforce, at any one tintkeiced. Product quality and durability would become the primary con-
decided that they didn't want to work, society would still be maigeration of consumers as, more and more, they realized that in orde
productive than it is today. Real unemployment and under-emptoynaximize the value of society’s asset base, and their own incomes
ment rates are soaring and too many of those who are workingvareust use our resources wisely.
employed in non-productive activities (like tax collection and forms
processing, the support and rehabilitation of the financially disadvan- This is but a brief introduction to the potential of this new mon-
taged, the production, marketing and distribution of cheap, disgtary system. The most beautiful aspect of this suggestion is that i
able inefficient products, or the entire insurance/investment/finaneghblishes a just and stable relationship between income and wealtl
services industry). In fact, in 1993, only 11% of the total populatlarthe short term, it rewards individual effort and achievement with
worked, either full or part-time, in the goods producing sector of ithgome (ie. currency that merely represents our collective wealth),
economy, which includes all agriculture, fishing, logging, mininggt over the long term, society’s permanent asset base (the real four
manufacturing and construction. In the new system, the energydatidn of our wealth that all generations have created), remains a pat
enthusiasm of those happily working at creative tasks of their @fzaur common heritage. Mhout expropriating any privatelgeld
choosing would raise society’s overall productivity level significanttgsources, the new system would enable all citizens to benefit from
the collective wealth of the nation.
The incomes of most Canadians would not only rise substan-
tially, they would be tax-free. Government expenditures would no The four scenario blocks on page six indicate how a shorter
longer include salaries or interest payments and our tax and incetaedard work-year, a growth in national assets and an increase i
support bureaucracies could be dismantled. Likewise, Canadian pogidlation would affect individual incomes. Some additional benefits
nesses would no longer pay salaries and taxes or make interesifahd new system are listed in the footnotes.



